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Directors’ Review

We are pleased to present the un-audited financial statements of your bank
for the first quarter ended on 31 March 2008.

The results for the 1st quarter of the year 2008 are encouraging with increase
over 40% in Foreign Trade Business, 31% in after tax profit and growth in
Deposits and Advances at 20% and 24% respectively over the corresponding
period. Increase in Deposits and Advances volumes over December 2007
is also satisfactory.

The bank is operating with 89 branches and has plans to add a number of
new branches in the year 2008.

The bank is looking forward to attain further growth through activating
the areas of SMEs and Agricultural Credit.

The Pakistan Credit Rating Agency Limited (PACRA) has maintained
bank’s credit rating at “AA-" for the long term and “Al1+" for the short

term and “A+” for the Term Finance Certificates reflecting bank’s well
maintained risk profile with preserved sound asset quality.

We take this opportunity to thank the Ministry of Finance and State Bank
of Pakistan for their continued support and guidance.

We are also grateful to our valued customers for their continued patronage.
The executives and staff members also deserve appreciation for their hard
work and dedication.

ALAUDDIN FEERASTA

Chairman
Lahore: 23 April 2008

First Quarterly Report 2008 Soneri Bank Limited | 02




Condensed Interim Balance Sheet

AS AT 31 MARCH 2008

Un-audited Audited
31 March 31 December
Note 2008 2007

(Rupees in ‘000)

ASSETS
Cash and balances with treasury banks 6,096,273 5,861,205
Balances with other banks 2,942,003 4,349,673
Lendings to financial and other institutions 4,566,692 3,175,009
Investments-net 5 17,743,345 19,181,562
Advances-net 6 44,762,620 40,154,449
Other assets-net 2,243,716 1,981,207
Operating fixed assets 2,231,476 2,150,955
Deferred tax assets - -
80,586,125 76,854,060
LIABILITIES
Bills payable 1,102,871 1,640,514
Borrowings from financial institutions 6,318,302 5,865,471
Deposits and other accounts 7 63,647,671 60,150,128
Sub-ordinated loan 8 1,198,800 1,198,800
Liabilities against assets subject to finance lease - -
Other liabilities 956,164 963,270
Deferred tax liabilities-net 425,013 425,398
73,648,821 70,243,581
NET ASSETS 6,937,304 6,610,479
REPRESENTED BY
Share capital 4,114,222 4,114,222
Reserves 1,876,669 1,876,669
Unappropriated profit 566,315 238,775
6,557,206 6,229,666
Surplus on revaluation of assets - net of tax 380,098 380,813
6,937,304 6,610,479

CONTINGENCIES AND COMMITMENTS 9

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.

CHAIRMAN PRESIDENT AND CHIEF EXECUTIVE DIRECTOR DIRECTOR
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Condensed Interim Profit and Loss Account (un-audited)

FOR THE FIRST QUARTER ENDED 31 MARCH 2008

2008 2007
(Rupees in ‘000)
Mark-up/return/interest earned 1,645,852 1,585,919
Mark-up/return/interest expensed (1,106,332 (1,146,22)
Net mark-up/return/interest income 539,520 439,698
Provision /(Reversal of provision) against non-performing loans and advances-ngt 61,661 (14,701
Provision against consumer loans 809 -
Provision for diminution in the value of investments - -
Bad debts written off directly - -
(62,470 14,701
Net-mark-up/return/interest income after provisions 477,050 454,399
Non mark-up/interest income
Fee, commission and brokerage income 112,845 72,178
Dividend income 73,083 6,848
Income from trading in government securities - -
Income from dealing in foreign currencies 47,433 37,484
Other income 97,217 75,770
Total non-mark-up/interest income 330,578 192,280
807,628 646,679
Non mark-up/interest expenses
Administrative expenses 361,601 272,492
(Reversal of provision)/Provisions against other assets (5,87) -
Other charges 271 337
Total non-markup/interest expenses (356,00} (272,829
Extra ordinary/unusual items - -
Profit before taxation 451,627 373,850
Taxation-Currentfor the period 138,000 131,000
-for the prior years (437 11
-Deferred (4,715 -
(132,848 (131,01}
Profit after taxation 318,779 242,839
Un appropriated profit brought forward 238,775 400,853
Transfer from surplus on revaluation of fixed assets-net of tax 8,761 -
Profit before appropriation 566,315 643,692
Appropriations
-Transfer to Reserve for issue of interim bonus shares - (311,683
Un appropriated profit brought forward 566,315 332,009
(Rupees)
Earnings per share-Basic and diluted 0.77 0.59

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.

CHAIRMAN PRESIDENT AND CHIEF EXECUTIVE DIRECTOR DIRECTOR
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Condensed Interim Cash Flow Statement un-audieq)

FOR THE FIRST QUARTER ENDED 31 MARCH 2008

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation
Less: Dividend income

Adjustments for non-cash charges

Depreciation

Provision/(Reversal of provision) against non-performing loans and adve
(Gain) on sale of operating fixed assets

Provision for dimunition in the value of Investments

(Increase)/Decrease in operating assets
Lendings to financial and other institutions
Advances

Other assets (excluding advance taxation)

Increase/(Decrease) in operating liabilities

Bills payable

Borrowings from financial institutions
Deposits and other accounts

Other liabilities (excluding current taxation)

Income tax paid
Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Net investments in securities

Dividend income

Investments in operating fixed assets
Proceeds from disposal of fixed assets

Net cash in/(out) flow on investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid

Sub-ordinated loans

Net cash in/(out) flow on financing activities

(Decrease) / Increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
Cash and balances with treasury banks
Balances with other banks

2008

2007

(Rupees in ‘000)

451,627 373,850
(73,083 (6,848
378,544 367,002

53,524 49,538
62,470 (14,701
(1,079 (649
(5,871 -

109,052 34,773
487,596 401,775
(1,391,683 586,843
(4,670,64) (763,513
(243,837 (609,473
(6,306,16) (786,140
(537,643 482,713
452,831 (1,333,520
3,497,543 73,701
(45,391 432,812
3,367,340 (344,294
(2,451,225 (728,659
(44,890 (123,073
(2,496,115 (851,731
1,450,592 (192,583
6,054 6,825
(134,059 (49,970
926 64
1,323,513 (235,662

(1,172,603 (1,087,395

10,210,878 12,154,305

9,038,276 11,066,910
6,096,273 4,959,385
2,942,003 6,107,525
9,038,276 11,066,910

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.

CHAIRMAN PRESIDENT AND CHIEF EXECUTIVE DIRECTOR

DIRECTOR
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