Condensed Interim Statement of Financial Position Sert Bank Limited

AS AT 30 SEPTEMBER 2011
(Un-audited) (Audited)
30 September 31 December
Note 2011 2010
ASSETS (Rupees in ‘000)
Cash and balances with treasury banks 8,845,851 7,247,711
Balances with other banks 2,158,694 1,400,451
Lendings to financial institutions 482,088 2,531,900
Investments - net 6 47,452,092 34,985,663
Advances - net 7 56,377,102 54,675,721
Operating fixed assets 3,649,454 3,468,923
Deferred tax assets - net 466,276 384,655
Other assets - net 3,918,354 3,410,654
123,349,911 108,105,678
LIABILITIES
Bills payable 1,727,074 1,857,810
Borrowings 8 15,617,555 12,370,528
Deposits and other accounts 9 91,968,457 82,016,811
Sub-ordinated loans 10 1,197,120 1,197,360
Liabilities against assets subject to finance lease = -
Deferred tax liabilities = -
Other liabilities 2,085,884 1,745,496
112,596,090 99,188,005
NET ASSETS 10,753,821 8,917,673
REPRESENTED BY:
Share capital 8,025,943 6,023,221
Reserves 2,029,036 2,029,036
Discount on issue of right shares (1,001,361) -
Unappropriated profit 1,132,122 329,103
10,185,740 8,381,360
Surplus on revaluation of assets - net of tax 568,081 536,313
10,753,821 8,917,673

CONTINGENCIES AND COMMITMENTS u

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

CHAIRMAN PRESIDENT / CEO DIRECTOR DIRECTOR
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Condensed Interim Profit and Loss Account us-Audited)
FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2011

Mark-up / return / interest earned
Mark-up / return / interest expensed
Net mark-up / return / interest income

Provision against non - performing loans and advances - net
Reversal / (provision) for diminution in the value of investments
Bad debts written off directly

Net mark-up / return / interest income after provisions

Non mark-up / interest income

Fee, commission and brokerage income

Dividend income

Income from dealing in foreign currencies

Unrealised gain / (loss) on revaluation of investments
classified as held-for-trading

Gain on sale of securities - net

Other income

Total non mark-up / interest income

Non mark-up / interest expenses
Administrative expenses
Reversal / (provision) against other assets - net
Other charges
Total non mark-up / interest expenses
Profit / (loss) before taxation

Taxation - Current
- Prior

- Deferred

Profit / (loss) after taxation

Earnings / (loss) per share - basic and diluted

Soneri Bank Limited

For the nine months ended

For the quarter ended

30 September 30 September

30 September 30 September

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

CHAIRMAN PRESIDENT / CEO

2011 2010 2011 2010
----------- (Rupees in ‘000) - - ---=------
9,555,730 7,518,986 3,468,255 2,584,760
(6,653,630)  (5373,870)  (2,372,991)  (1,838,617)
2,902,100 2,145,116 1,095,264 746,143
(848,268)| [ (1.186,375) (343,044) (171,383)
19,542 (74,204) (10,060) 10,870
- (15) - -
(828,726)  (1,260,594) (353,104) (160,513)
2,073,374 884,522 742,160 585,630
337,035 285,859 105,492 79,701
269,268 97,139 124,713 54,852
358,476 144,745 113,688 59,158
54,166 16,570 11,510 1,974
459,069 379,683 152,546 117,817
1,478,014 923,996 507,949 313,502
3,551,388 1,808,518 1,250,109 899,132
(2,467,049)| | (1,865,843) (847,519) (657,021)
3,435 (5,459) (200) (3,000)
(30,633) (15,063) (13,615) (4,262)
(2,494,247)  (1,886,365) (861,334) (664,283)
1,057,141 (77.847) 388,775 234,849
(398,000) (267,000) (148,000) (85,000
91,023 327,247 35,106 18,904
(306,977) 60,247 (112,894) (66,096)
750,164 (17,600) 275,881 168,753
------------- (Rupees) -------------
(Restated) (Restated)
1.05 (0.03) 0.39 0.27
DIRECTOR DIRECTOR
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Condensed Interim Statement of Comprehensive Income (a-uiieg > P2 7>

FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2011

For the nine months ended For the quarter ended

30 September 30 September 30 September 30 September
2011 2010 2011 2010

Profit / (loss) after taxation for the period 750,164 (17,600) 275,881 168,753

Other comprehensive income = - - R

Total comprehensive income / (loss)
for the period 750,164 (17,600) 275,881 168,753

Surplus / (deficit) arising on revaluation of assets has been reported in accordance with the requirements of the
Companies Ordinance, 1984 and the directives of the State Bank of Pakistan in a separate account below equity.

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

CHAIRMAN PRESIDENT / CEO DIRECTOR DIRECTOR
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