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Soneri Bank Limited

Review

We are pleased to present the un-audited financial statements of
your Bank for the first quarter ended on 31 March 2009.

The results for the 1st quarter of the year 2009 are encouraging
keeping in view the overall difficulties faced by the trade and industry
due to bad law and order condition and shortages of electricity.
Deposits position remained stable and increased over December 2008
and corresponding period last year.

The Bank is operating with 117 branches and has plans to add a
number of new branches in the year 2009.

Growth in SME business and Agricultural Credit is good.

The Pakistan Credit Rating Agency Limited (PACRA) has maintained
bank's credit rating at "AA-" for the long term and "A1+" for the short
term and "A+" for the Term Finance Certificates reflecting bank's well
maintained risk profile with preserved sound asset quality.

We take this opportunity to thank the Ministry of Finance and State
Bank of Pakistan for their continued support and guidance.

We are also grateful to our valued customers for their continued
patronage. The executives and staff members also deserve appreciation
for their hard work and dedication.

ALAUDDIN FEERASTA
Chairman
Lahore: 23 April 2009
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Condensed Interim Balance Sheet S Benk Lomitod

AS AT 31 MARCH 2009

Un-audited Audited
31 March 31 December
Note 2009 2008
ASSETS (Rupees in *000)
Cash and balances with treasury banks 5,555,147 5,646,755
Balances with other banks 6,113,102 3,908,859
Lendings to financial and other institutions 3,954,912 3,990.269
Investments-net 5 21,591,754 14,053,177
Advances-net 6 44,575,764 47,575,364
Other assets-net 2,779,995 2,550,130
Operating fixed assets 3,117,564 3,126,857
Deferred tax assets 280,451 125,843
87,968,689 80,977,254
LIABILITIES
Bills payable 1,144,951 1,254,496
Borrowings from financial institutions 9,824,546 8441454
Deposits and other accounts 7 66,323,778 61.634.491
Sub-ordinated loan 8 1,198,320 1,198,320
Liabilities against assets subject to finance lease - -
Other liabilities 1.806,672 1,335 446
Deferred tax liabilities-net = s
80,208,267 73,864,207
NET ASSETS 7670422 713,047
REPRESENTED BY
Share capj[a] 4,114,222 4,114,222
Reserves 2,880,006 2,016,877
Unappropriated profit 255,033 £34.650
7,249,261 6,965,749
Surplus on revaluation of assets - net of tax 421,161 147.298
7,670,422 7,113,047
CONTINGENCIES AND COMMITMENTS 9

The State Bank of Pakistan vide its BSD circular No.4 dated 13 February 2009 has given an option to banking
companies to show the impairment loss.if any recognised as on 31 December 2008 due to revaluation of listed equity
investments held as "Available for sale” to quoted market prices as of 31 December, 2008, which may be shown
under the caption”Surplus/Deficit on revaluation of assets” on the balance sheet date. Consequently 25% of the
amount so shown shall be taken to profit & loss account on quarterly basis during the calendar year ending on 31
december, 2009 after acc g for any adjustment for price movement during the quarter of calendar year 2009.
Therefore the bank has recognised 23% of such deficit as impairment loss in the profit and loss account. Had the
remaining 75% of such deficit been charged to profit and loss account as impairment loss, this would have resulted
in a decrease in the above deficit (net of tax) by Rs.187.662 million with a corresponding decrease of Rs.187.662
million in the profit after taxation for the period and the earning per share for the period would have been lower by
Rs.0.46 per share.

The annexed notes | to 13 form an integral part of these condensed interim financial statements.

CHATRMAN PRESIDENT AND CHIEF EXECUTIVE DIRECTOR DIRECTOR
= —_— — — E———
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Condensed Interim Profit and Loss Account (unaudieegy 507" Bank Limited
FOR THE FIRST QUARTER ENDED 31 MARCH 2009

2009 2008
(Rupees in *000)
Mark-up/retum/interest earned 2,402,813 1,645,852
Mark-up/retum/interest expensed (1,600,582 (1,106,332)
Net mark-up/return/interest income 802,231 539,520
Provision /(Reversal of provision) against non-performing loans and advances-net 208,197 61,661
Provision against consumer loans 1,663 809
Provision for diminution in the value of mvestments 96,237 .
Bad debts wnitten off directly . -
(306,097) (62,470)
Net-mark-up/return/interest income after provisions 496,134 477,050
Non mark-up/interest income
Fee, commission and brokerage income 81,821 112,845
Dividend income 15,625 73,083
Income from trading in government secunties " .
Income from dealing in foreign currencies 68.303 47433
Other income 90,907 97,217
Total non-mark-up/interest income 256,656 330,578
752,790 RO7,628
Non mark-up/interest expenses
Administrative expenses 496,870 361,601
(Reversal of provision)/Provisions against other assets (21,064) (5.871)
(Reversal of provision)/Provision against off-balance sheet obligation (91,481) -
Other charges 12,131 271
Total non-markup/interest expenses (396.456) (356,001)
Extra ordinary/unusual items - .
Profit before taxation 356,334 451,627
Taxation-Current-for the period 402,000 138,000
-for the prior years - (437)
-Deferred (311,560) (4.715)
(90.440) (132, 848)
Profit after taxation 265.894 118,779
Un appropriated profit brought forward 834,650 238,775
Transfer from surplus on revaluation of fixed assets-net of tax 17,618 8,761
Profit before appropriations 1,118,162 566,315
Appropriations
-Transfer to Reserve for issue of intenim bonus shares (905,129) -
-Transfer from General Reserve 42,000
(863,129) .
Un appropriated profit brought forward 255,033 566,315
(Rupees)
Earnings per share-Basic and diluted 0.65 0.77

The State Bank of Pakistan vide its BSD circular No.4 dated 13 February 2009 has given an option to banking
companies 1o show the impairment loss,if any recognised as on 31 December 2008 due to revaluation of listed equity
investments held as "Available for sale” to quoted market prices as of 31 December, 2008, which may be shown
under the caption”Surplus/Deficit on revaluation of assets” on the balance sheet date. Consequently 25% of the
amount so shown shall be taken to profit & loss account on quarterly basis during the calendar year ending on 31
december, 2009 after accounting for any adjustment for price movement during the quarter of calendar year 2009.
Therefore the bank has recognised 25% of such deficit as impairment loss in the profit and loss account. Had the
remaining 75% of such deficit been charged to profit and loss account as impairment loss, this would have resulted
in a decrease in the above deficit (net of tax) by Rs.187.662 million with a corresponding decrease of Rs.187.662
million in the profit after taxation for the period and the eaming per share for the period would have been lower by
Rs.0.46 per share.

The annexed notes | to 13 form an integral part of these condensed interim financial statements.

CHAIRMAN PRESIDENT AND CHIEF EXECUTIVE DIRECTOR DIRECTOR
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Condensed Interim Cash Flow Statement un-auditegy SC7" Bank Limited

FOR THE FIRST QUARTER ENDED 31 MARCH 2009
2009 1008

(Rupees in “000)
CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 356,334 451,627
Less: Dividend income (15,625) (73.083)
340,709 378,544
Adjustments for non-cash charges
Depreciation 102,874 53.524
Provision / against non-performing loans and advances 209,860 62,470
Reversal of provision against off-balance sheet obligations (91.481) -
Reversal of provision against other assels (21.064) -
(Gain) on salc of operating fixed assets (1.078) (1.071)
Provision for dimunition in the value of Investments 96,237 (5.871)
295,348 109,052
636,057 487,596

(Increase) / Decrease in operating assets

Lendings to financial and other institutions 35387 (1.391,683)
Advances 2,789,740 (4.670,641)
Other assets (excluding advance taxation) (362,044) (243,837)
2,436,053 (6,306,161)
Increase / (Decrease) in operating liabilities
Bills payable (109.545) (537.643)
Borrowings from financial institutions 1,383,092 452,831
Deposits and other accounts 4,689,287 3,497,543
Other liabilities (excluding current taxation) 409,595 (45,391)
6372429 3,367,340
9.471.539 (2.451,225)
Income tax paid (103,560) (44.890)
Net cash flow from operating activitics 9.367.979 (2,496,115)

CASH FLOW FROM INVESTING ACTIVITIES

Net investments in securities (7,224,064) 1.450.592
Dividend income 23,540 6,054
Investments in operating fixed assets (56,709) (134,059)
Proceeds from disposal of fixed assets 1,889 926
Net cash in/(out) flow on investing activities (7,255.344) 1,323,513

CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid =
Sub-ordinated loans -
Net cash in/(out) flow on financing activities -

(Decrease) / Increase in cash and cash equivalents 2,112,635 (1.172,602)
Cash and cash equivalents at beginning of the period 9,555,614 10.210.878
Cash and cash equivalents at end of the period 11,668,249 9,038,27

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

Cash and balances with treasury banks 5,555,147 6,096,273
Balances with other banks 6,113,102 2,942,003
11,668,249 9,038,276

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.
CHAIRMAN PRESIDENT AND CHIEF EXECUTIVE DIRECTOR DIRECTOR
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Notes to the Condensed Interim Financial Statements - udied

Sonerl Bank Limited

FOR THE FIRST QUARTER ENDED 31 MARCH 2009

4.1

STATUS AND NATURE OF BUSINESS

Soneri Bank Limited was meorporated in Pakistan on 28 September 1991 as a public limited company under the Companies Ordinance,
1984 with registered office in Lahore, Punjab, s shares are quoted on all the stock exchanges in Pakistan. The bank is engaged in
banking services as desenibed in the Banking Companies Ordinance, 1962 and operates 117 branches including six Islamic banking
branches (31 December 2008:117 branches including six [slamic Banking Branches) in Pakistan,

BASIS OF MEASUREMENT AND PRESENTATION

al  The condensed interim financial have been prepared under the historical cost ion, except that certain investments,
commitments in respect of certam forward exchange contracts and derivative financial instruments have been marked to market
and wre carried at fair value and staft retirement benefits are carmied at present value.

by In accordance with the directives of the Federal Government regarding the shifting of the banking system to Islamic modes, the
State Bank of Pakistan has issued various circulars from ime 1o time. One permissible form of trade related mode of financing
includes purchase of goods by the bank from its customers and immediate resale to them at appropriate mark-up in price on
deferred payment basis. The purchases and sales ansing under these armangements are not reflected in these condensed interim
financial statements as such but are restnicted to the amount of facility acmally utilised and the appropriate portion of mark-up
thereon.

€] The financial results and position of the Islamic Banking hranches of the bank have been consolidated i these condensed intenm
financial staternents for reporting purposes, after eliminating material intra bank transactions | balances. The key financial figures
of the Islamic Banking branches are disclosed m note 11 to these condensed interim financial statements,

STATEMENT OF COMPLIANCE
These condensed interim financial statements have been prepared in accordance with approved accounting standards as

Ordi . 1962
Approved accounting standards compnse of such International Financial Reporting Standards as notified under the provisions

applicable in Pakistan and the requirements of the Companies Ordinance, 1984 and the Banking €

P

of the Companics Ordinance, 1984, Wherever the requirements of the Companies Ordinance, 1984, Banking Companies
Ordinance, 1962 or the directives issued by the Securines and Exchange Commission of Pakistan and the State Bank of

Pakistan differ with requirements of these standards, the requi of the Companies Ordinance, 1984, Banking Companes

Ordinance, 1962 or the requirements of the said directives take precedence,

The State Bank of Pakistan has deferred the applicability of International Accounting Standard 39, (IAS 39), 'Financial

: Recogni and M and International Accounting Standard 40, (LAS 40), Tnvestment Property' for

Banking Companies through BSD Circular No. 10 dated 26 August 2002, Accordingly, the requirements of these standards
have not been considered in the preparation of these condensed interim financial statements. However. investments have
been classified and valued in accordance with the requirements prescribed by the State Bank of Pakistan through various

circulars.

The disclosures made in these condensed interim financial statements have, however, been limited based on the format
prescribed by the State Bank of Pakistan vide BSD Circular No. 2 dated 12 May 2004 and International Accounting Standard
34, (IAS 34). ' Interim Financial Reporting', They do not include all of the mformation required for full annual financial

ta ts, and these co
the bank for the year ended 31 December 2008,

| mterim financial statements should be read in conjunction with the financial statements of

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

4

1on of these co d interim financial statements are the same as those

The accounting policies adopted in the |

applicd in the preparation of the annual financial statements of the bahk for the year ended 31 December 2008,

07 | First Quarterly Report 2009
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INVESTMENTS

Nt
Held-for-trading investments L |
Available-for-sale investments 52
Held-to-matunty investments 53
Investment in associales 34
Investment in subsidaries 58
Provision for d in the value of

Deeficit ! Surplas on revabuston of avalsble for sale mvestments

Held-for-trading inv

Available for sale investments

Market Treasury Hills

Pakistan Investment Bonds

Fully paid-up ordinary shares

Fully pud-up preference shares

Sukuk Bonds

Unats of Mutual Funds

Shures receved against settlement of CPS lending

Held-to-maturity securities
Pakistan Investment Bonds
Term Finance Cerfificates
Sukkuk Honds
Certificates of Investment

Associates
Subsidiaries

Less Provision for diminution in the value of investments

Defictt ! Surphus on revaluation of available for sale mvesiments
Investments (Net of Provision)

5.6 Investments by segment

Federal Government Securities
-Market Treasury Bills
-Pakistan Investment Bonds

Fully paid-up ordinary shares
-Listed companies
-Un-listed companies

Fully paid-up preference shares
-Listed companies

Units of mutual funds
~Closed end
-Open ended

Term Finance Certificates, Debentures, Bonds
and Participation Term Certificates
-Listed Term Finance Certificates
-Un-listed Term Finance Certificates
-Sukkuk Bonds
-Certificates of Investment

Provision for diminution in the value of investments
(Deficit) / Surplus on revaluation of available for sale investments

Investments (Net of Provisions)

Soneri Bank Limited

31 Murch 2000 31 December 2008
Held by Given ms Tatal Held by Civen = Total
hunk collateral hank collateral
(Hupees in “000)
16,914,789 1,743,702 18.658.49] 11,401,754 11.401,754
3.577.419 - 3STmale 3.610,062 - 3610092
1,743,702 22235910 15,011 546 - 15011846
(126,936) - 1126,936) (30,700 {30,700
{516,333) (BET) {517,220) (927,969 - (927.969)
19848935 |,741815 21591,754 14,053,177 - 14,053,177
10,554,784 1743702 12298 486 7029831 7,029,831
2,196,808 = 2,196,808 2,203 260 2,203,260
534,446 534,446 533337 533,337
45421 45421 45421 45421
2,000,060 - 2,000,000 . - .
1.583.330 1,583,330 1,583,330 - 1583330
2 - - 6,575 6,575
16,914,789 1,743,702 18,658,491 11.401,754 11,401,754
1,732,034 1,732,034 1,736,025 - 1,736,025
1,107,075 = 1,107,075 T - L106,767
GRE310 - 68E 310 542,300
50,000 ~ 540, (K0 225,000 125,000
3577419 - 577419 3,610,092 - 3610092
20,492,208 1,743,702 22235910 15,011 846 - 15,011,846
20,492,208 1,743,702 22235910 15011546 = 15,011,846
(126,936 - 1126,936) (30.700) {30,700
(BET) _ (517.220) 1927,969) (927,969)
1.7T42R815 21,591,754 14,053,177 - 14,053,177
31 March 31 December
2009 2008
(Rupees in “000)
12,298,486 7,029.83
3,928,842 3,939,285
16,227,328 10,969,116
503,746 509,212
30,700 30,700
534,446 539,912
45,421 454121

677,061 726,732
430,014 380,035
2,688,310 542,300
50,000 225,000
3,845,385 1,874,067
(126,936) (30,700)
(517.220) (927,969)
21,591,754 14,053,177
— __

First Quarterly Report 2009 | 08



Notes to the Condensed Interim Financial Statements (va-udies

Soner! Bank Limited

FOR THE FIRST QUARTER ENDED 31 MARCH 2009

4.1

07 | First Quarterly Report 2009

STATUS AND NATURE OF BUSINESS

Sonert Bank Limited was meorporated in Pakistan on 28 September 1991 as o public imited company under the Companies Ordinance,
1984 with registered office in Lahore, Punjab. lts shares are quoted on all the stock exchanges in Pakistan. The bank is engaged in
banking services as desenbed in the Banking Companies Ordinance, 1962 and operates 117 branches including six Islamic banking
branches (31 December 2008: 117 branches including six Islamic Banking Branches) in Pakistan,

BASIS OF MEASUREMENT AND PRESENTATION

a)  The condensed interim financial statements have been prepared under the historical cost convention, except that certain mvestments,
commitments in respect of certam forward exchange contracts and denvative financial instruments have been marked to market
and are carmied at fair value and staff retirement benefits are carmed at present value.

b} In accordance with the directives of the Federal Government regarding the shifting of the banking system to Islamic modes, the
State Bank of Pakistan has issued various circulars from time 1o time. One permissible form of trade related mode of financing
includes purchase of gonds by the bank from its customers and immediate resale to them at appropniate mark-up in price on
deferred payment basis. The purchases and sales arising under these ammangements are not reflected in these condensed intenm
financial statements as such but are restricted to the amount of facility acmally unlised and the appropriate portion of mark-up
thereon.

¢} The financial results and position of the Islamic Banking hranches of the hark have been consolidated i these condensed mtenm
financial statements for reporting purposes, after eliminating material intra bank transactions / balances. The key financial figures
of the Islamic Banking branches are disclosed in note 11 to these condensed interim financial statements,

STATEMENT OF COMPLIANCE
These condensed interim financial statements have been prepared in accordance with approved accounting standards as

Ord L 1962
Approved aceounting standards compnse of such International Financial Reporting Standards as notified under the provisions

applicihle in Pakistan and the requirements of the Companies Ordinance, 1954 and the Banking Comp
of the Companies Ordinance, 1984, Wherever the requirements of the Companies Ordinance, 1984, Banking Companies
Ordinance, 1962 or the directives issued by the Securities and Exchange Commission of Pakistan and the State Bank of
Pakistan differ with requirements of these standards, the requirements of the Companies Ordinance, 1984, Banking Companies
Ordinance, 1962 or the requirements of the said directives take precedence,

The State Bank of Pakistan has deferred the applicability of International Accounting Standard 39, (1AS 39), 'Financial

Instruments: Rec ion and M " and International Accounting Standard 40, (1AS 40), 'Investment Property' for
Banking Companies through BSD Circular No. 10 dated 26 August 2002, Accordingly, the r

of these

have not been considered in the preparation of these condensed interim financial statements. However. investments have
been classified and valued in accordance with the requirements prescribed by the State Bank of Pakistan through various

circulars.

The disclosures made in these condensed interim financial statements have, however, been limited based on the format
prescribed by the State Bank of Pakistan vide BSD Circular No. 2 dated 12 May 2004 and International Accounting Standard
34, (IAS 34), ' Interim Financial Reporting'. They do not include all of the mformation required for full annual financial
statements, and these condensed mierim financial statements should be read in conjunction with the financial statements of
the bank for the year ended 31 December 2008

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

d d interim financial statements are the same as those

The accounting policies adopted in the prey 1on of these c

applied in the preparation of the annual financial statements of the bahk for the year ended 31 December 2008,
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INVESTMENTS
Nowe

Held-for-trading investments il
Available-for-sale imvestments .2

Held-to-maturity investments 53
Investment i associales id
Investment in subsidaries 55

Provision for diminution in the value of mvestments

Deficit  Surplus on revatuation of svmlahle for sale myestments

Held-fi

Available for sale in t

Market Treasury Bills

Pakistan [nvestment Bonds

Fully paid-up ordinary shares

Fully pud-up preference shares

Sukuk Bonds

Unuts of Mutual Funds

Shares received against seftlement of CPS lending

Held-to-maturity securities
Pakistan Investment Bonds
Term Finance Centificates
Sukkuk Honds
Certificates of Investment

Associates
Subsidiaries

Less: Provision for diminution in the value of investments

Deficit | Surphus on revalution of available for sale investments
Investments (Net of Provision)

5.6 Investments by segment

Federal Government Securities
-Market Treasury Bills
-Pakistan Investment Bonds

Fully paid-up ordinary shares
-Listed companies
-Un-listed compantes

Fully paid-up preference shares
-Listed companies

Units of mutual funds
Closed end
-Open ended

Term Finance Certificates, Debentures, Bonds
and Participation Term Certificates
-Listed Term Finance Certificates
-Un-listed Term Finance Certificates
-Sukkuk Bonds
-Certificates of Investment

Provision for diminution in the value of investments
(Deficit) / Surplus on revaluation of available for sale investments

Investments (Net of Provisions)

Soneri Bank Limited

31 March 2000 31 December 248
Held by Given ay Total Held by Given m Total
lnk callateral bank cullateral
(Rupees in (M)

16,914,789 1,743,702 18,658,491 11,401,754 11,401,754
3.577.419 - 3377419 3610002 3,610,092

20,492,208 1,743,702 22,235.910 15,011,846 - 15011846
(126,936) - (126,936) 1 30,700) 1307000
{516,333) |BRT) (517,220} (927,96%) - {927.969)

19848939 |, 742815 121591754 14,053,177 - 14053177

10,554,784 1,743,702 12298 486 7.029.831 7.029.831
1,196,808 - 2,196,808 2203 260 - 2203260

534,440 534,446 533,337 -
45,421 - 45421 45421
2,000,000 - 2,000,000 - -
1,583,330 1,583,330 -

16,914,789 1,743,702 18,658,491 11401754 11,401,754
1,732,034 - 1,732,034 1,736,025 - 1,736,028
1107075 1,107,075 1,106,767 - 106,767

GREZI0 - BEEIL0 542,300 542,300
540000 - 50,000 225 000 125,000
3577419 - 3 A19 3610002 - 3610092
10,492,208 1,743,702 15,011 K46 - 15.011,846
20,492,208 1,743,702 22235910 15011 846 15,011,846
(126.936) - (126.936) (30,7009 - 130,700)
(516,333 (88T) _ (517,220) 1927,969) - (927,969)
19.348.93% 1,742,815 21,591,754 14,053,177 - 14,053,177
31 March 31 December
2009 2008
(Rupees in “000)

‘ 12,298,486 ]

7.029,831
3,939,285

3,928,842
16,227,328 10,969,116
503,746 509,212
30,700 30,700
534,446 539,912
45421 45421

1,583,330 1,583,330
677,061 726,732
430,014 380,035

2,688,310 542,300

50,000 225,000

3,845,385 1,874,067

(126,936) (30,700)

(517.220) (927,969)

21.591,754 14,053,177
=
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Soneri Bank Limited

31 March 31 December
2009 2008
6. ADVANCES (Rupees in *000)

Loans, cash credits, running finances, etc.
In Pakistan 42,691,865 45,197 476
Outside Pakistan 2 -
42,691,865 45197476

Net investment in finance lease

Inside Pakistan - -
Outside Pakistan _ %

Bills discounted and purchased [excluding treasury hills]
~Payable in Pakistan I 9313.19] ‘ 826,376 ‘

-Payable outside Pakistan 3,046,018 3441110
3,983,357 4,267 486

46,675,222 49,464,962

Provision against advances

- Specific o 2,079.458 l 1,869,598 ‘

- General 6.2 20,000 20,000
(2,099,458) (1.889,.598)

-14.5'?5 764 47,575,364

6.1 Advances include Rs, 3,430,842 million { 31 December 2008: Rs. 3,190,077 million) which have been placed under
non-performing status as detailed below:

Catey iry of classification Domestic Overseas Total Provision Provision
required held
(Rupees *000)

OAEM 93y - 939 - -

Substandard 685,116 - 685,116 116,153 116,153

Doubtfull 1,100,904 - 1.100.904 477,054 477054

Loss 1,643 BR3 = 1,643,883 1,486,251 1.486.251
3,430,842 - 3.430.842 2.079.458 2.079.458

6.2 The general provision includes a provision amounting to Rs, 20,000 million (31 December 2008: Rs. 20.000 million) against
consumer finance portfolio as required by the Prudential Regulations issued by the State Bank of Pakistan.

31 March 31 December
2009 2008
(Rupees in *000)
7. DEPOSITS AND OTHER ACCOUNTS

Customers
Remunerative
Fixed deposits 28,623,141 26,276,181
Savings deposits 25,120,557 22,703.260
Non-remunerative
Current accounts 11,276,318 11,181,272
Call deposits 99,245 131,130
Margin deposits 726,733 B18.956
Special exporter account * 3
Others 179,797 198 246
66,025,791 61,309,045
Financial Institutions
Remunerative savings deposits 297,709 325,168
Remunerative fixed deposits - -
Non-remunerative current deposits 278 278
297,987 325 446
66,323,778 61,634,491
7.1 Particulars of deposits and other accounts
In local currency 62,107,631 57,621,877
In foreign currencies 4,216,147 4012614
66,323,7 61,634,491
" " W
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Soneri Bank Limited

31 March
2009

(Rupees in *000)

31 December
2008

8. SUB-ORDINATED LOANS - UNSECURED (NON-PARTICIPATORY)

Listed Term Finance Certificates

Liubility against Term Finance Certificate is stated at nominal amount. The liability is subordinated as 1o payment
of principal and profit to all other indebtedness of the bank (including deposits) and is not redeemable before maturity
without prior approval of the Sate Bank of Pakistan. Rate of mark-up on the liability is based on the floating rate
of six months KIBOR prevalling immediately preceding the date before the start of each six month period for the
profit due at the end of the semi-annual period plus 1.6% (subject to no floor and caps) per annum payable semi

annually.

1,198,320 1,198,320

The major redemption will commence from T8th month of the issue in the following manner:-

Month
-November 2011
-May 2012
-November 2012
-May 2013

9, CONTINGENCIES AND COMMITMENTS
9.1 Direct Credit Substitutes

Financial guarantees issued favoring:
- Government
- Others

9.2 Transaction-related Contingent Liabilities

Guarantees issued favouring:
- Government

- Financial Institutions

- Others

9.3 Trade-related Contingent Liabilities
Letters of credit
Acceplances

9.4 Commitments in respect of forward lending
Commitments to extend credit

9.5 Commitments in respect of forward exchange contracts

- Purchase
From other banks
From customers

- Sale
To banks
To customers

Redemption
25% of the issue amount
254 of the issue amount
25% of the issue amount
2549 of the issue amount

31 March
2009

(Rupees in “000)

31 December
2008

r 55,433 r 46,055
117.860 79,753

The maturities of above contracts are spread over a period of one year

173,293 125,808
3,095,582 2,761,630
74,645 73,292
1,507,516 1,546,577
4,677,743 4,381,499
10,344,175 9,085,086
3,642,774 3,296,707
200,000 400,000
5,523,574 1,851,850
4,443,185 5,059,871
11,201,022 5,896,217
7,115

- &= — === P
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RELATED PARTY TRANSACTIONS

Soneri Bank Limited

The related parties comprise related group companies, directors and their close family members, staff retirement funds,
exceutives and major shareholders of the bank holding not less than ten percent of the total sharcholding.

Usual transactions with related parties other than executives include depo:

its, advances, acceptances and provision of other

banking services. Transactions with executives are undertaken at terms in accordance with employment agreements and
service rules and include provision of advances on terms softer than those offered to the customers of the bank.

The details of transactions with related parties during the period/year other than those which have been disclosed else where

in these financial statements. are as follows:

Deposits at the end of the period’ year:
- Bank's Chief Executive/ Executives
- Directors and their close family members
- Related group companies
- Major shareholders
- Staff retirement funds

Loans and advances at the end of the period/year:

- Key management personnel

Loans & advances repaid during the period
Loans & advances granted during the period
Mark-up received / accured on loans & advances
Profit paid / accured on deposits

- Bank's Chief Executive / Executives

- Directors and their close family members

- Related group companics

- Major sharcholders

- Staff retirement funds

Contributions o employees’ benefit plan
Key 2 personnel F ion
- Salaries & benefils
- Post retirement benefits

. ISLAMIC BANKING BUSINESS

31 March 31 December
2009 2008
(Rupees in “000)

12,295 14,026
232,332 225,612
408,080 285,141
300,137 304,385
132,510 RE.013

1,085,354 917,177

28,530 28,334

Transactions for the three

months period ended

31 March 31 March
2009 2008
(Rupees in *000)
2,205 2,351
2,401 63K
300 314
204 30
5,108 6,132
6,308 17,725
7001 5.547
2,521 3333
1,232 32,7617
0,124 5447
34,136 23 869
1.054 B
35,190 24,768

The bank is operating six Islamic Banking branches at the end of reporting period. The key financial figures of Islamic

Banking branches at period / year end are as follows:

Islamic Banking Fund
Deposits and other accounts
Investment

Fiancing and receivables
Charity Fund

« DATE OF AUTHORIZATION FOR ISSUE

31 March 31 December

2009 2008
(Rupees in *000)

125,000 125,000

1,419,165 1,108,652

348,800 B5.000

837,994 918,042

- 100

These condensed interim financial statements were authorised for issue on 23 April 2009 by the Board of Directors of the Bank

GENERAL

Corresponding figures have been rearranged, whereever necessary for the purpose of comparison.
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